STATE OF ARIZONA
DEPARTMENT OF INSURANCE
Internet Web Site: www.id.state.az.us
2910 North 44th Street, Suite 210, Phoenix, AZ 85018

LICAGRB
EDGEWATER HOLDINGS LTD
20 E. JACKSON BLVD., SUITE 400
CHICAGO, IL 60604 License Number: 922191

Congratulations. Your license application has been approved. You now hold
the following license authority:

License Authority Issued Date Expiration Date
BUS AUTHTY=INDVLS AUTHTY 06/24/2008 06/30/2012
EXCLUDES SURPLUS LINES 06/24/2008 06/30/2012

ONLINE LICENSE INFORMATION: The Department no longer issues physical license
certificates. Up-to-date information concerning your license is available
online from the Department of Insurance Internet web site. You should view
your license record on the web site to make sure all the information is
correct. If any changes need to be made, complete and submit Form L-CHG,
which can be downloaded from the web site.

CONTINUING EDUCATION: A resident of Arizona who holds a nonresident license
in another state at any time during the term of the Arizona license must
complete insurance continuing education. See the PRODUCERS section of the

Department's web site for details.

REQUIRED REPORTING: You must provide a written notice to the Insurance

Licensing Section within 30 days of any of the following:

-- A change to your name;

-- A change to your home, mailing or business address;

-- For business entity licenseesg, newly appointed members, owners or
directors;

-- Administrative action taken against you in any jurisdiction or criminal
proceeding initiated against you in any jurisdiction.

The foregoing is NOT an exhaustive list of requirements. Insurance
professionals must remain abreast of, and comply with, all applicable laws
and rules. Links to Arizona laws and rules are available from the
Department of Insurance Internet web site.



